RIGHT HONOURABLE GENTLEMEN
presided till Neville Chamberlain succeeded Baldwin
in May 1937. He was then advanced to be President of
the Board of Trade where under a protectionist Prime
Minister he has had the ironical duty of working on a
basis that defies his Free Trade antecedents. He is
said to have been one of the more intransigent
elements when Chamberlain's original notions of
conducting foreign policy were being put into prac-
tice. Indeed at the time of Munich lively rumours
were associating him with Duff Cooper. But he stayed
on to see the policy which he publicly supported
ruined and reversed.
Anything distinguished may be born to an Earl of
Derby,   The House of Stanley has been serving the
State for five centuries in a host of different capacities,
If you feel some surprise as you regard the lean
parsonic figure of Oliver Stanley beside the huge bulk
of the seventeenth Earl of Derby, who more readily
than anyone else suggests to the public mind the
Jockey Club and all it means, control your surprise,
Lord Derby held office under Salisbury and Balfour,
was Secretary of State for War during the last two
years of the European War, was then our Ambassador
to France for two more years and finally went back to
the War Office for a year under Bonar Law and
Baldwin.    Oliver Stanley is not only his son; he is
also the great-grandson of one of the most eminent
Prime Ministers of the Golden Age of English states-
manship.   The present Lord Derby may seem too
solid to beget any brilliance.   But brilliance runs in
the stock.   The fourteenth Earl was not only Prime
Minister but a great scholar; he also won for himself
the designation "Rupert of debate/'   Whatever his
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